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ABSTRACT

Abstract

TheDirectorate of Cash Waqf Investmentis the first pioneering directoratein the field of cash waqf
investment and development within the Ministry of Awqaf andlslamic Affairs in the Hashemite Kingdom of
Jordan. The Directorate was established in 2020, employs various methods toinvest cash waqf funds,
including Murabaha to the Purchase Orderer (MPO).

This study aimed to present the experience of the Directorate of Cash Waqf Investmentin the Jordanian
Ministry of Awqaf and to examine the extent to which the Shariah regulations for Murabaha sales are
fulfilledin the transactions conducted by the directorate. These sales represent one of the methods of
investing cash fundsin the directorate, with profits being distributed to charitable causes as specifiedin
the waqf deeds of those funds. The study adopted adescriptive, inductive, analytical, and deductive
methodology.

The study concluded that the Directorate of Cash Waqf Investmentis responsible for collecting,
accounting for, preserving, andinvesting cash waqf funds to develop waqf assets and elevate society
socially. It also found that Murabaha sales conducted by the directorate comply with Shariah regulations
and that the directoratellls experience in Murabaha transactionsis among the best, offeringamodern
model for cashwaqfinvestment that contributes to social and economic advancement.
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Abstract

This study aimed to introduce the Directorate of Cash Waqf Investment at
the Jordanian Ministry of Awqaf, to present its experience in investing through
Murabaha for purchase orderer (MPO), and to examine the extent to which the
Sharia-compliant controls for Murabaha sales are upheld in the transactions
conducted by the Cash Wagqf Directorate. These sales represent one of the methods
of investing cash funds in the directorate, with profits being distributed to the

charitable causes specified in the waqf deeds for those funds.

The study adopted a descriptive, an inductive method—where the researcher
examined the transactions, procedures, and policies implemented by the directorate
—and then analyzed them using an analytical approach. Finally, a deductive
method was used to verify that the directorate's operations comply with Sharia

controls in applying Murabaha transactions for purchase orderers.

The study concluded that the Directorate of Cash Waqf Investment is
responsible for collecting, accounting for, preserving, and investing cash waqf
funds to develop waqf assets and elevate society socially. It also found that
Murabaha sales conducted by the directorate comply with Shariah regulations and
that the directorate’s experience in Murabaha transactions is among the best,
offering a modern model for cash waqf investment that contributes to social and

economic advancement.

The study recommended intensifying media campaigns through lectures,
seminars, and advertisements in order to raise public awareness about the

importance of waqf and cash waqf and encourage their participation.

Keywords: Investment, Waqf, Cash
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