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ABSTRACT

The study aimed to clarify the position of money creationin the capitalist economy and the Islamic
economy, examine the views of capitalist and Islamic economists, and to evaluate these views froman
economic and shariallpoint of view. The study followed the descriptive approachinpresenting the
capitalist and Islamic economic thinkersllstatements on moneycreation, and the analytical approachin
discussing and criticizing the opinions of these economic thinkers. The study concluded that thereare
three main trendsin the capitalist economy, ranging from demanding to ban the creation of money and
sterilizingbanks, for ethicaland economic reasons, to approving the creation of money and emphasizingits
importance for economy and for economic policies. As for the Islamic economists, there are also three
trends from approving money creationbecause of itsimportance, and prohibitionbecause of its sharial?
violations, and the third trend approving money creationbut requesting that allits benefits shouldbe
given to society not banks. The study found that the opinion that seeks to prevent this mechanismis the
most correct economicallyandlegally. The study recommended calling for preventing the creation of
money and finding alternatives toit.
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:Abstract
The study aimed to clarify the position of money creation in the capitalist
economy and the Islamic economy, examine the views of capitalist and Islamic
economists, and to evaluate these views from an economic and sharia’ point of
view. The study followed the descriptive approach in presenting the capitalist

and Islamic economic thinkers’ statements on money creation, and the



analytical approach in discussing and criticizing the opinions of these economic
thinkers. The study concluded that there are three main trends in the capitalist
economy, ranging from demanding to ban the creation of money and sterilizing
banks, for ethical and economic reasons, to approving the creation of money
and emphasizing its importance for economy and for economic policies. As for
the Islamic economists, there are also three trends from approving money
creation because of its importance, and prohibition because of its sharia’
violations, and the third trend approving money creation but requesting that all
its benefits should be given to society not banks. The study found that the
opinion that seeks to prevent this mechanism is the most correct economically
and legally. The study recommended calling for preventing the creation of

money and finding alternatives to it.
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